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Preserve Rhode Island, the statewide nonprofit advocate for historic places, urges the passage of 

Senate Bill No. 2604 and House Bill 7754 which both extend the sunset of the Historic Tax 

Credits for one more year. 

 

More than 300 historic buildings throughout Rhode Island have been rehabilitated using Historic 

Tax Credits, representing more than $1.8 Billion in private investment.  According to a study of 

Rhode Island’s Historic Tax credit program by PlaceEconomics, fifty cents of every dollar of 

Historic Tax Credits is returned to the state through sales, income, and corporate taxes even 

before any credits can be used -- because all projects must be complete before historic tax credits 

are released. 

 

Unless the General Assembly acts, the program will sunset on June 30, 2022. More than 20 

projects on the waiting list will die, representing millions of dollars in private investment to 

redevelop historic buildings in Rhode Island. 

 

Last year, the General Assembly added $20 million for Historic Tax Credit projects; however, 

that money has not yet been put to work. According to the Division of Taxation’s posting of 

signed contracts, only one project has been put under contract since June 30, 2021. Meanwhile, 

at least twenty projects remain in queue on the wait list. The June 30, 2022 sunset would 

arbitrarily curtail the pent up demand for the program, stopping this much needed economic 

development in Rhode Island. 

 

A repeal of the sunset will not impact the state budget since funds for the program have already 

been accounted for and capped. Please enact Senate Bill 2604 and House Bill 7754 which both 

extend the sunset. 

 

Thanks so much for your past support for historic tax credits as Rhode Island’s most successful 

economic development program.  Please let the program live on. 
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